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DRAFT Minutes

July 19, 2007 Meeting – 6:30 PM

Third Floor Conference Room, City Hall 

Present:  Andrea, Donna, Phil, Mary-Louise, Beth, Jack, Danny, Dana

Guest:  Monica Lamboy

1. Introduction of Monica Lamboy, SPCD Executive Director

2. Reading and Approval of June 12 meeting minutes:  After a brief discussion, on a motion by Mary Louise, seconded by Danny, the Trustees:
VOTED (7-0):  to approve the June 12 Meeting Minutes.

3. Review of Trust Finances – May 2007:  Andrea asked Dana to follow up with Mark Friedman regarding the interest from the $151,246 payment from Stop & Shop that was transferred into the Trust fund.  On a motion by Danny, seconded by Donna, the Trustees:
VOTED (7-0):  to approve the May 2007 finances.

4. Budget Review:  Dana explained that there is an extra $25,000 budgeted for the Tenancy Stabilization Program due to the Trust having more funds available this year.  SCC has a 2-year $46,000 contract currently for the program.  The Trust needs to decide if they would like to increase their contract by $25,000 or put the funds toward another use.  Danny noted that since February they have used almost $20,000 already.  The Trustees discussed the importance of these funds but also that there are other projects that could benefit from them.  The Trustees asked Dana to compile reports for both the Tenancy Stabilization program and the Closing Cost program for the next meeting so they can make a decision.  They would also like her to check on whether there would be a procurement issue in increasing the contract amount.
The Trust also discussed letting developers know that the Trust has funds available for development.  Dana will also ask Mark to put together a request for admin funds if they hope to get them from the Trust again this year.

5. New Business:  Phil noted that the St. Polycarp’s Phase II plans are almost done.  There will be a Subcommittee meeting next week on the Green Line and the City’s plans along the corridor.  SPCD has begun work on the 5-Year Consolidated Plan.  There are three affordable housing units available for sale currently.
6. Adjournment:  On a motion by Phil, seconded by Danny, the Trustees:
VOTED (7-0):  to adjourn the meeting at 7:15.

There will be no August meeting.  The next meeting will be held on Thursday, September 6, 2007 at 6:30PM in the City Hall Third Floor Conference Room.

