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Draft Minutes

April 5, 2007 Meeting – 6:30 PM

Third Floor Conference Room, City Hall


Present:  Andrea, Beth, Mary Louise, Rebekah, Donna, Dana, Danny


Guest:  Michelle Kweder


The meeting began at 6:35 PM.  
1. Reading and Approval of March 1 meeting minutes:  After a brief discussion, on a motion by Mary Louise, seconded by Donna, the Trustees:

VOTED (5-0, Danny late):  to approve the March 1 meeting minutes.

2. Reading and Approval of January and February financial statements:  After a brief discussion, on a motion by Donna, seconded by Mary Louise, the Trustees:

VOTED (5-0) to approve the January and February financial statements.

3. Mary’s Trust Request for Loan Affordable Restriction term restriction – Michelle Kweder to attend:  After introductions, Michelle Kweder from Mary’s Trust discussed the background of the project and the need for the reduction of the affordable housing restriction term.  In an effort to be able to move the project if necessary.  After a brief dicussion, the Trustees:

VOTED (7-0, one proxy vote by Philip Ercolini):  to approve Mary’s Trust’s request.

4. Closing Cost Assistance Discussion:  The group discussed who was served and how the program operated in the past year.  Dana reported that 6 loans were made, 4 to Temple Street buyers.  The buyers all seemed very happy with the program and hopefully it will run more smoothly this year if refunded.  The Commissioners felt it fit well within the Trust’s mission and suggested that half of 15% of the budget (set aside for individual loans) be committed to the program.  It was agreed that this program should be refunded and the group will discuss more specific changes and funding amounts at the next meeting.
5. Unfinished Business:  None

6. New Business:  Danny noted that he will not be able to attend the June meeting and would like to reschedule if possible.

Mary Louise reminded the group that the Save Our Homes Walk is being held April 29th.  Registration begins at 1:30.

Danny announced that the SMHA got verbal notification that their program will refunded for another year through the Boston Foundation and will also be able to expand slightly.  The Trust has committed $25,000 to bridge the program until the new funding kicks in.

7. Adjournment:  On a motion by Rebekah, seconded by Donna, the Trustees:

VOTED (6-0):  to adjourn at 7:30 PM.

Next meeting to take place May 3, 2007 at 6:30 in the City Hall Third Floor Conference Room.

