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Minutes

September 12, 2013 Meeting – 6:15 PM

Conference Room, Third Floor, City Hall 

93 Highland Avenue Somerville MA 02143


Trustees Present:  Mary, Dana, Donna, Daniel, Eleanor, and Beth


Trustees Absent: Tony, and Andrea

The meeting began at 6:15 PM. 

1.
Review of the August 8, 2013 Meeting Minutes. 

With a motion from Danny, and a second from Donna, the Trust VOTED 6-0 to approve the August Meeting minutes.

2. Discussion on implementing an asset cap for CCA110 program

Dana explained that the Housing Division has been working on creating an asset limit policy for the Inclusionary Housing Program and First-Time Homebuyer programs, including CCA and DPA, and would like to extend the policy to the Trust CCA110 program. After a brief discussion, the Trustees agreed that it makes sense to implement an asset limit policy for the Trust program. Dana gave a brief summary of the draft policy and the Trustees made suggestions for additional research, including:

· SoftSecond Program and MassHousing products

· Other agencies and communities, including Cambridge and Newton

· SHA (Beth reports they do not have an asset limit)

· First-Time Homebuyer Training classes at SCC

· Review the best way to handle restricted accounts

The Housing Division will share a draft policy with the Trustees for review and comment when ready, and will include a list of what is counted as an asset.

3. Further Discussion of CPA 

The Trustees again discussed the desire to have a strong affordable housing presence on the CPA Committee. Applications will be accepted until September 22, 2013. The group discussed some names of people who might be interested in applying. Dana and Danny both sent the posting to multiple people and the Trustees will all continue to share with folks who might be interested. Danny also noted that the SCC board was actively working on encouraging people to apply.
4. Further Discussion of vacant Trust position
Dana distributed a copy of the language defining the roles of the Trustees. The vacant position must be filled by a representative of a Somerville non-profit organization whose primary mission is affordable housing. The City is planning to do a press release seeking members interested in several vacant commissions and boards and we can include the Trust description in that. The Trustees agreed that we should do the press release but also reach out to people directly who might be a good fit.

5. Business for next month’s agenda

· Strategic Visioning Planning should begin since it has been 5 years since the last

6. Adjournment: The meeting adjourned at 7:00 PM.
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