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Minutes

February 14, 2013 Meeting – 6:15 PM

Conference Room, Third Floor, City Hall 

93 Highland Avenue Somerville MA 02143


Trustees Present:  Mary, Tony, Daniel, Melissa, Beth, Andrea and Jayne Gulla (filling 


in for Dana on maternity leave)


Absent:  Dana, Donna, Beth

The meeting began at 6:15 PM. Mary chaired.

1. Reading of the January 10, 2013 Meeting Minutes.  

With a motion from Tony, and a second from Eleanor, the Trust VOTED 7-0 to approve the January 10th Minutes with two word revisions and a rephrase of one sentence regarding CAAS. 

2. Financial Review

The Trustees reviewed the December Bank Statement Reports. 

With a motion from Danny, and a second from Andrea, the Trust VOTED 7-0 to approve the financial report for December with an update on VOA Requisitions and updating the Closing Cost FYs. 

The Trustees flagged a $4,000 CCA repayment loan (borrower had to move to FL for family reasons and repaid remaining loan). A question was posed as to whether the $4000 should be recycled back into the CCA program, or go back into the Trust general funds.

With a motion from Danny, and a second from Tony, the Trust VOTED 7-0 to recycle the $4000 back into the CCA line for future loans.

3. Audit

Ed Bean does not see a variance. With the upcoming audit, does the Trust want to reconcile the most recent FY, or go back to when the last audit was done?

With a motion from Andrea, and a second from Melissa, the Trust VOTED 7-0 to request a price and time estimate from Powers & Sullivan for going back to when the last audit was done to the present.

4. Announcements

Monday February 25th is the groundbreaking for SCC’s St. Polycarp Village Phase III with the opening of a time capsule.

With a motion from Danny and a second from Tony, the Trust VOTED 7-0 to adjourn at 7:00 PM.

