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Minutes

November 8, 2012 Meeting – 6:15 PM

Conference Room, Third Floor, City Hall 

93 Highland Avenue Somerville MA 02143


Trustees Present:  Andrea, Melissa, Danny, Beth, Donna, Tony, Dana

Absent:   Mary, Eleanor


The meeting began at 6:15 PM. Andrea chaired.
1. Reading of the October 11, 2012 Meeting Minutes.  

With a motion from Donna, and a second from Tony, the Trust VOTED 6-0 (Melissa abstained) to approve the October 11th Minutes. 

2. Financial Review
The Trustees reviewed the September Bank Statement Report. Trustees asked that Dana double-check with Kelly to be sure that it is correct that no funds from the FY13 Grants have been drawn down yet. 

With a motion from Danny, and a second from Tony, the Trust VOTED 6-0 (Melissa abstained) to approve the financial report for September.

3. Update on Linkage Fee Nexus Study
Dana updated the Trustees on the status of the contract with Karl Seidman Consulting Services for the Linkage Fee Nexus Study. Work has begun on the contract and the expected completion date is end of January 2013. The consultants have begun surveying employers and employees in the city and have begun conducting interviews with key contacts as well.

A related discussion regarding the passage of the Community Preservation Act came up as part of this discussion. The Trustees are curious how the CPA will interact with the Trust Fund. The question of whether the funds allocated by the CPA board to Affordable Housing could come through the Trust was posed. The Trustees requested that a briefing on the CPA be placed on the agenda for the December Trust meeting.

4. Introductions

Melissa McWhinney from CAAS has joined the Trust as the newest Trustee, as she is currently serving as the acting Executive Director. She will fill the role of one of the representatives from a Somerville nonprofit organization whose mission is affordable housing. The rest of the Trustees introduced themselves and identified the role on the Trust that they fill.

5. CAAS Audit for Review and Consideration
Dana mentioned that there have been findings on CAAS’ most recent annual audit. As CAAS is an agency that receives funds through the Trust’s Grant program, she asked whether the Trustees would like to review the audit. The Trustees agreed that they would like to do so. Danny noted that the Trust’s role, as a funder of a CAAS program, is to review the audit and note any concerns with the way in which the Trust’s financial contributions have been utilized. The Trustees agreed that they would like Kelly to send out a copy of the audit via email. The Trustees would then submit questions to Kelly to try to obtain answers from CAAS prior to the next meeting.

6. Trustees with expire Terms – Danny, Andrea, Donna and Mary. 
As noted in the agenda, both Andrea and Danny have already expressed interest in serving another term. Donna stated at the meeting that has a new job that she will be starting at Leader Bank on November 13th and would like to continue to serve on the Trust in that role. Donna will send a letter of interest to the Mayor’s Office stating this. Dana noted that she had heard from Mary earlier that day that she would also like to serve and was able to do so given her new job as well. The Trustees agreed that they would like Kelly to submit all four names for renewed terms on the Trust.
The meeting adjourned at 7:00 PM.
