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Minutes

October 11, 2012 Meeting – 6:15 PM

Conference Room, Third Floor, City Hall 

93 Highland Avenue Somerville MA 02143


Trustees Present:  Mary, Donna, Dana, Beth, and Andrea


Absent:   Tony, Daniel and Eleanor


The meeting began at 6:15 PM. 

1. Reading of the September 13, 2012 Meeting Minutes.  

With a motion from Andrea, and a second from Dana, the Trust VOTED 5-0 to approve the September 13th Minutes. 

2. New Business 

· Financial Discussion

The Trustees reviewed the August Bank Statement Report. 

With a motion from Dana, and a second from Andrea, the Trust VOTED 5-0 to approve the financial report for August.

· Clarification of loan terms for St. Polycarp Phase III Commitment Letter (will it be cash flow or above the line) – The trustees decided it would be good to be consistent and wondered if it might make sense to include more language up front in commitments. Is 50% of cash flow a best practice for the Trust for future requests? Maybe the Trust could consider repayments in 18 months as opposed to 2 years? It was suggested that terms and conditions be part of a broader conversation of strategic plans.

With a motion from Beth, and a second from Dana, the Trust VOTED 5-0 to approve the terms of $95,000 at 2.5% interest with payments over 20 years and repayment beginning after 2 years from disbursement and to model the cash flow terms after the language in the SPVII loan.

· Announcements – October 24th there is a ribbon cutting for 75 Cross Ribbon Cutting; Community Preservation Act support at the Precinct in Uniion Sq from 6-9:30 and then to SCAT on Program with Joe Lynch (investinsomerville.com); CHAPA Dinner Oct. 24th.

On a motion from Dana and a second from Andrea, the Trust VOTED 5-0 to adjourn at 7:00 pm.

