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Agenda

April 12, 2012 Meeting – 6:15 PM

Third Floor Conference Room, City Hall 
1. New Business

· Reading and Approval of March 8, 2012 Meeting Minutes.

· VOA Loan Terms for 1323 Broadway Project (Trust Loan Commitment for $150,000.00) 

· Finance Discussion:

1. current financial update (financial update, January and February Bank statements)

2. audit – Dan Federico was getting in touch with Accounttemps

· Consideration of gap funding on IZO Projects – In some instances, the ZBA requires developers to offer Inclusionary units first to non-profits for sale and to then be managed as affordable rental units. This can leave a funding gap between the affordable sales price, and what the developer’s can charge for affordable rent (the low and high HOME rent limits). Would the Trust consider in these instances subsidizing the funding gap to help non profits be able to purchase these units?

· Update 88 Wheatland #7  - final accounting

· FY13 NOFA has gone out to providers and is due April 30th.

· Updates – the Planning Board and the BOA have accepted the Comprehensive Land Use Plan

2.  Adjournment
