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Agenda

March 14, 2013 Meeting – 6:15 PM

Third Floor Conference Room, City Hall 

93 Highland Avenue Somerville MA 02143
1. New Business

· Reading and Approval of revised January 10, 2013 Meeting Minutes and Reading and Approval of February 14, 2013 Meeting Minutes. 

· Financial Review  - Bank Statement for December, 2012 with updates

    Bank Statement for January, 2013

· Loan Note Terms – Evelyn Persoff, the Grants Manager of the Housing Division has posed two questions to consider regarding our loan terms:

(1) When we hold that interest accrues on disbursement, do we want to count the date the check is cut, the date its deposited into a Borrower’s account or the date it clears our account (note transfers are typically made twice a year and this is not recommended due to the lag time), or 3 days from the date the check is mailed?

(2) The terms typically hold that an audit will occur for Borrowers within 45 days of the end of the FY for loan repayments. While this is a Mass Docs terms, Evelyn suggested pushing it back to April or May, as often the audits are still ongoing 45 days after the end of the FY. Would the Trustees support this suggestion for future Mass Docs loans?

· Update on Audit

2.  Adjournment
