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Agenda 
March 10, 2011 Meeting – 5:30 PM 

Third Floor Conference Room, City Hall  
 
 
 
1. New Business 

 
• Reading and Approval of February 3, 2011 Meeting Minutes. 

 
• Trust Finances. 

 
• 88 Wheatland #7 – The Condo Association filed a complaint for judgment on overdue fees and is moving to foreclose on the unit. 

The mortgage foreclosure sale is set for March 17th. SCC hopes to bid at the auction. 
-  If SCC has a winning bid at the auction, does the Trust still want to fund $190,000 as a loan toward securing the 
affordable unit? 

 
• 20 Nashua Street – As we discussed at the last meeting, the Trust had given a down payment loan to the Sylvains and the home 

was subsequently sold in a foreclosure sale. Costello & Landrigan are expected to provide an accounting of the sale proceeds to 
the Trust. 

 
• Change in Trustees - Phil Ercolini has retired as of February 4, 2011 and will be working on a part time basis to help transition the 

New Housing Director.  We also have to replace the position left vacant from Mary Louise Daly’s retirement.  
 

• Steering Committee –Next Meeting at the Greek Orthodox Church on Central Street:  Wednesday March 16th. 
 

 
2.  Adjournment 

 
 
The next meeting of the Trust will be held on Thursday, April 7th, 2011 at 6:30 PM in the Third Floor Conference Room of City Hall.   


